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Nebraska Municipal Power Pool
Statements of Financial Position

March 31, 2008 and 2007

Assets

Current Assets
Cash and cash equivalents

Accounts receivable
Contracts receivable
Due from coalition members
Prepaid expenses
Total current assets
Long-Term Contracts Receivable

Computer Software Developed for Sale, Net of Accumulated
Amortization; 2008 - $142,552; 2007 - $117,773

Property and Equipment, Net of Accumulated Depreciation;
2008 - $10,794; 2007 - $8,417;

Total assets
Liabilities and Net Assets

Current Liabilities
Accounts payable
Accrued expenses
Due to coalition members
Unearned revenue

Total current liabilities
Net Assets
Unrestricted
Temporarily restricted

Total net assets

Total liabilities and net assets

See Notes to Financial Statements

2008 2007
$ 227,506 $ 132,431
447,267 55,007
44,137 38,770
108,340 182,374
247,777 111,515
1,075,027 520,097
47,660 46,151
27,594 30,974
3,400 5,777
$ 1,153,681 $ 602,999
$ 380,371 $ 209,788
210,676 162,505
12,542 -
380,892 186,832
984,481 559,125
91,137 (17,876)
78,063 61,750
169,200 43,874
$ 1,153,681 $ 602,999




Nebraska Municipal Power Pool
Statements of Unrestricted Revenues and Expenses
Years Ended March 31, 2008 and 2007

2008 2007
Revenues
Support services for coalition members $ 96,900 $ 85,600
Project assessments and sales 984,950 663,355
Dues 184,819 172,258
Other 6,954 11,602
Total revenues 1,273,623 932,815
Net Assets Released From Restrictions - 4,489
Total revenues and other support 1,273,623 937,304
Operating Expenses
Program/project services 897,111 750,824
Administrative and general 267,499 336,865
Total expenses 1,164,610 1,087,689
Increase (Decrease) in Unrestricted Net Assets $ 109,013 $ (150,385)

See Notes to Financial Statements



Nebraska Municipal Power Pool
Notes to Financial Statements
March 31, 2008 and 2007

Note 3: Transactions with Coalition Members

A summary of amounts due to and from coalition members at March 31, 2008 and 2007, is as

follows:
2008 2007
Due from MEAN $ 46,243 $ 42,782
Due from NPGA - 70,837
Due from ACE 62,097 68,755
Due from coalition members $ 108,340 $ 182,374
Due to NPGA $ 12,542 $ -
Due to coalition members $ 12,542 $ -

A summary of support services provided to, and paid by, coalition members during 2008 and 2007,

is as follows:
MEAN $ 91,800 $ 85,000
ACE 5,100 600
Support services to coalition members $ 96,900 $ 85,600

A summary of joint costs incurred by POOL which have been or will be reimbursed by coalition
members during 2008 and 2007, is as follows:

MEAN $ 3,845,733 $ 3,058,136
NPGA 1,193,565 863,132
ACE 833,987 588,269

Under the terms of a Joint Operating Agreement, MEAN retains ownership of nearly all common
property, equipment and furniture. In 2008 and 2007, MEAN billed POOL approximately $68,000
and $66,000, respectively, for the use of property, equipment and furniture.



Nebraska Municipal Power Pool
Notes to Financial Statements
March 31, 2008 and 2007

Note 4.  Litigation

POOL and five of its employees have been named as defendants in a lawsuit filed in Lancaster
County District Court and captioned, City of Falls City, Nebraska v. Nebraska Municipal Power
Pool, et al, Case No. Cl 06-4309. The lawsuit was filed by one of the communities associated with
POOL and alleges conspiracy, breach of contract and fiduciary duties. POOL and the employees
named in the lawsuit deny any wrongdoing and are vigorously defending the lawsuit. POOL has
agreed to indemnify its employees named in the lawsuit. A trial before a district court judge was
held in May 2008.

On July 8, 2008, the Court entered an order and judgment against POOL and three of its employees
awarding damages to the plaintiff of approximately $530,000. An additional judgment was entered
in favor of an intervener-plaintiff against two of the POOL employees. Certain operating
restrictions and an accounting to determine other damages were also entered against POOL.

Management of POOL and their legal counsel are evaluating the decision and will continue to
aggressively defend against all of the claims and will assert what they believe are meritorious
defenses, through the appeals process. As a result, management has concluded that an estimated
loss, if any, is not determinable and has not recorded any liability as of March 31, 2008.
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